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International trade has contributed 
to improving the living conditions of 
the populations. Its features, 
however, have been changing 
towards a higher degree of 
heterogeneity among the firms 
involved. The increasing complexity 
of the participation in trade, the 
capital participations between the 
firms involved, the characteristics of 
the firms that trade services, and the 
way firms perceive barriers to 
internationalisation are some of the 
reasons behind this heterogeneity. 
What does the data on Portugal tell 
us? Portuguese firms that combine 

different trade flows, in particular 
services, perform better than those 
who don’t. There is a predominance 
of capital participation in firms that 
are involved in more complex trade 
flows. Nearly half of the traders of 
non-tourism services are engaged in 
both exports and imports, with a 
high concentration of this type of 
trade in a small number of firms. And, 
finally, the aspects that stand out 
regarding barriers to 
internationalisation, as perceived by 
the Portuguese firms involved, are 
not directly connected to exports 
and imports.
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